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UNCLAS ALEXANDRIA 0131 
E.O. 11652: N/A 
TAGS: ENRG, EG 

SUBJECT: MURPHY OIL CONCESSION 

REF: ALEXANDRIA 0089 

1 . MIDDLE EAST NEWS AGENCY'S WEEKLY ECONOMIC REVIEW 
FOR FEBRUARY 21, 1976, REPORTS PETROLEUM MINISTER 
ABOUT TO SIGN CONCESSION AGREEMENT WITH MURPHY OIL 
CO. OF US (REFTEL). CONCESSION AREA SAID TO BE FIVE 
THOUSAND SQUARE KILOMETERS. 

2. MURPHY WILL PAY ONE MILLION DOLLAR SIGNING BONUS 
AND AGREE TO SPEND TEN MILLION DOLLARS IN EXPLORATION. 
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